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OATH OR AFFIRMATION

I, Garry N.Savage,Sr. , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wall Street Strategies, Inc. , as of

December 31 ,2014, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley asthat of
a customer, except asfollows:

' S' ature

C ' f Execut Officer
Title

COMMONWEALTH OF PEN SYLVANIA

NOTARiALSEAL
MARYALICEBENONIS,NotaryPublic
AbingtonTwp.,MontgomeryCounty

MyCommissionExpiresSeptember12,2015

This report** contains (check all applicable boxes):
2 (a) Facing page.
2 (b) Statementof Financial Condition.
2 (c) Statementof Income (Loss).
2 (d) Statement of CashFlows.
2 (e) Statementof Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
2 (f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.
2 (g) Computation of Net Capital.
2 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
2 (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
N/A (k) A Reconciliationbetweenthe auditedandunaudited Statementsof Financial Condition with respectto methodsof con-

solidation.
2 (1) An Oath or Affirmation.

N/A Q(m) A copy of the SIPC SupplementalReport.
N/A (n) A report describingany material inadequaciesfound to exist or found to haveexisted sincethe dateof the previous audit.

2(o) Exemption Report.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

©2001 ProFormWare/NCS 800-800-3204
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Sanvife & Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERT F.SANVILLE, CPA MEMBERSOF
MICHAEL T.BARANOWSKY,CPA AMERICAN INSTlTUTE OF
JOHNP.TOWNSEND,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 cERTIFIEDPUBLICACCOUNTANTS

(215) 884-8460 • (215) 884-8686 FAX CERET DaPVU AC O AO

101PARK AVENUE NEW YORK, NY 10178
(212)251-3309

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Wall Street Strategies,Inc.

We have audited the accompanying financial statements of Wall Street Strategies, Inc. (the "Company"), which
comprise the statement of financial condition as of December 31, 2014, and the related statements of income,
changes in stockholder'sequity, changes in liabilities subordinated to claims of general creditors,andcash flows for
the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,and the related
notes to the financial statements and supplemental information. The Company's management is responsible for
these financial statements.Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan andperform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control over financial reporting. Accordingly, we express no such opinion.An audit also includesexamining, on a
test basis,evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used andsignificant estimates made by management, aswell as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Wall Street Strategies, Inc.as of December 31,2014,andthe results of its operations and its cashflows
for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplementary information contained in Schedules I and II hasbeen subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplemental information is the
responsibility of the Company'smanagement. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,as applicable,and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange
Act of 1934.In our opinion, the supplemental information is fairly stated,in all material respects,in relation to the
financial statements as awhole.

Abington, Pennsylvania
February 24,2015
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Wall Street Strategies, Inc.
Statement of Financial Condition

December 31,2014

Assets

Cash and cashequivalents $ 15,262
Commissionsreceivable 37,751

Other assets 1,291

Total assets $ 54,304

Liabilities and Stockholder's Equity

Liabilities

Commissions payable $ 17,838
Accounts payableand accrued expenses 780

Total liabilities 18,618

Stockholder'sEquity:
Common stock, $.01par value, authorized - 10,000shares,

issued and outstanding - 6,000 shares 23,280
Additional paid-in capital 220,196
Accumulated deficit (207,790)

Total stockholder'sequity 35,686

Total liabilities and stockholder'sequity $ 54,304

The accompanyingnotes are an integral part of these financial statements.
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Wall Street Strategies, Inc.
Statement of Income

For the Year Ended December 31,2014

Revenue

Commissions $ 814,041

Other income 4,746

Total revenue 818,787

Expenses

Commissions 777,462
Regulatory fees andexpenses 11,344
Professionalfees 20,680
Other expenses 15,433

Total expenses 824,919

Income (loss) before taxes (6,132)

Income tax expense (benefit) -

Net loss $ (6,132)

The accompanying notes are an integral part of these financial statements.
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Wall Street Strategies, Inc.
Statement of Changes in Stockholder's Equity

For the Year Ended December 31,2014

Additional Total

Common Stock Paid-In Accumulated Stockholder's

Shares Amount Capital Deficit Equity

Balances at January 1,2014 750 $ 23,280 $ 220,196 $ ( 201,658) $ 41,818

Net loss - - - ( 6,132) (6,132)

Balances at December 31,2014 750 $ 23,280 $ 220,196 $ ( 207,790) $ 35,686

The accompanying notes are an integral part of these financial statements.
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Wall Street Strategies, Inc.
Statement of Changes in Liabilities Subordinated to Claims of General Creditors

For the Year Ended December 31,2014

Subordinated borrowings at January 1,2014 $ -

Increases:

Decreases: -

Subordinated borrowings at December 31,2014 $ -

The accompanying notes are an integral part of these financial statements.
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Wall Street Strategies, Inc.
Statement of Cash Flows

For the Year Ended December 31,2014

Cashflows provided by operating activities:

Net loss $ (6,132)
Adjustments to reconcile net income to net cash

provided by operating activities:

Changes in assets and liabilities:

(Increase) decrease in assets:

Commissions receivable ( 16,897)
Investments 14,127

Other assets ( 3)
Increase (decrease) in liabilities:

Commissionspayable 11,573
Accounts payable and accrued expenses ( 179)

Net cashprovided by operating activities 2,489

Net decrease in cash 2,489

Cashand cash equivalents at beginning of year 12,773

Cashandcash equivalents at end of year $ 15,262

Supplemental disclosures of cash flow information

Cashpaid during the year for:
Interest $ -

Income taxes $ -

The accompanying notes are an integral part of these financial statements.
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Wall Street Strategies, Inc.
Notes to Financial Statements
December 31,2014

1. Organization

Wall Street Strategies,Inc. ("the Company") is a registered broker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is incorporated under the laws of the state of Ohio. The Company specializes in agency
transactions and investment advisory services and like other broker dealers, is directly affected by general
economicand market conditions, including fluctuations in volume and price level of securities,changes in
interest rates andsecurities brokerage services,all of which have an impact on the Company'sliquidity.

2. Summary of Significant Accounting Policies

The following are the significant accounting policies followed by the Company:

Revenue - Securities transactions (and related commission revenue and expense, if applicable) are
recorded on a settlement date basis,generally the third business day following the transaction date. This is
not materially different from trade date.

Cash andcash equivalents - The Company considers financial instruments with a maturity of less than 90
days to be cash equivalents.

At times during the year, the Company's cashaccounts may exceed the related amount of federal depository
insurance.The Companyhasnot experienced any loss in suchaccounts and believes it is not exposed to any
significant credit risk.

Receivables and Credit Policies - Commissions receivable are uncollateralized clearing broker obligations
due under normal trade terms requiring payments with 30 days.

Commissions receivable, net of trading, are stated at the amount billed. Payments of commissions
receivable are allocated to the specific transactions identified on the clearing broker statement or, if
unspecified, are applied to the earliest unpaid amounts.

Management individually reviews all receivable balances that exceed 30 days from the invoice date. Any
amounts deemed not collectible are written off. Management estimates an allowance for the remaining
commissions receivable based on historical collectability. In the opinion of management at December 31,
2014, all receivables were considered collectible and no allowance was necessary.

Income taxes - Income taxes are provided for in accordance with FASB ASC 740,Income Taxes, whereby
deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences
between the financial statement carrying mounts of existing assets and liabilities and their respective tax
bases.Deferred tax assetsand liabilities are measuredusing enactedtax rates expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or settled. The
effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period
that includes the settlement date. The Company records a valuation allowance when it concludes that it is
more likely than not that the deferred tax assetswill not be realized.
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Wall Street Strategies, Inc.
Notes to Financial Statements (Continued)
December 31,2014

2. Summary of Significant Accounting Policies (Continued)

Use of estimates - The preparation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
may differ from those estimates and assumptions.

Fair Value of Assets Measuring on a Recurring Basis - FASB ASC 820 defines fair value, establishes a
framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to
valuation techniques. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. A fair value

measurement assumesthat the transaction to sell the asset or transfer the liability occurs in the principal
market for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified by FASB
ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the

Companyhas the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the

asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management'sown assumptions

about the assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available in the circumstances

andmay include the Company'sown data.)

Fixed income securities are valued at purchase price plus accrued interest. There is not an active market on
which the individual securities are traded.

The inputs or methodology used for valuing securities are not necessarily an indication of the risk associated
with investing in those securities.

The following table sets forth a summary of the changes in the fair value of the Company's level 3
investments for the year ended December 31, 2014:

Investments

Balance beginning year $ 14,127

Sales ( 14,127)
Balance end of year $ -
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Wall Street Strategies, Inc.
Notes to Financial Statements (Continued)
December 31,2014

2. Summary of Significant Accounting Policies (Continued)

The valuation technique utilized for fair valuation of the investment was similar sales.

Subsequent events - Management has evaluated the impact of all subsequent events through February 24,
2015, the date the financial statements were available to be issuedand has determined that there were no
subsequent events requiring disclosure in these financial statements.

3. Related Party Transactions

The Company is a party to an annualexpense sharingagreement with an affiliate, whereby the affiliate will
assume costs related to the use of facilities and copying services for the benefit of the Company.
Management believes that these amounts are not material to the financial statements.

4. Federal Income Taxes

The Company has elected to file a consolidated income tax return with an affiliated entity. In addition,
these parties have a tax sharing agreement. The aggregate amount of current and deferred income tax
expensefor the year ended December 31,2014 wasas follows:

Current federal tax $ -

Current state tax -

Deferred tax -

Total income tax expense $ -

There are no tax-related balances due to or from the affiliate asof December 31, 2014 current and deferred

tax expense for the Company is determined based upon provisions of the tax sharing agreement.

The Company recognizes and discloses uncertain tax positions in accordance with GAAP. As of, and
during the year ended December 31, 2014, the Company did not have a liability for unrecognized tax
benefits. The Company is no longer subject to examination by federal and state taxing authorities prior to
2010.

5. Computation for Determination of Reserve Requirements

The Companywill operate in accordance with the exemptive provisions of (k)(2)(i) of SEC Rule 15c3-3.The
Company does not carry security accounts for customers.

6. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.Net capital and the related net capital ratio may fluctuate on a
daily basis.At December 31,2014 the Company hadnet capital of $11,523which was $6,523 in excess of
its required net capital of $5,000.The Company'snet capital ratio was 1.62to 1.
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Wall Street Strategies, Inc.
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

December 31,2014 Schedule I

COMPUTATION OF NET CAPITAL

Total stockholder's equity $ 35,686
Deduct stockholder'sequity not allowable for Net Capital: -

'Total stockholder'sequity qualified for Net Capital 35,686

Deductions and/orcharges:
Non-allowable assets:

Commissions receivable 22,872
Other assets 1,291

Total non-allowable assets 24,163

Net Capital $ 11,523

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total aggregate indebtedness liabilities from Statement of Financial Condition
Commissions payable $ 17,838
Accounts payable and accrued expenses 780

Total aggregate indebtedness $ 18,618

Percentage of aggregate indebtedness to Net Capital 162%
Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d) -
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Wall Street Strategies, Inc.
Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

December 31,2014 Schedule I (continued)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital (6 2/3% of $18,618) $ 1,241
Minimum dollar Net Capital requirement of reporting broker or dealer

andminimum Net Capital requirement $ 5,000

Net Capital requirement $ 5,000

Excess Net Capital $ 6,523

Net Capital less greater of 10% of aggregate indebtedness or 120%
of minimum net capital $ 5,523

RECONCILIATION BETWEEN COMPUTATION OF ANNUAL AUDIT REPORT

AND COMPUTATION IN COMPANY'S UNAUDITED FOCUS REPORT

Computation of Net Capital Under Rule 15c3-1

No material difference exists between the broker'smost recent,unaudited,

Part IIA filing and the Annual Audit Report.
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Wall Street Strategies, Inc.
Computation for Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

December 31,2014 Schedule II

The Company is exempt from the provisions of Rule 15c3-3 in accordance with

Section (k)(2)(i).

RECONCILIATION BETWEEN COMPUTATION OF ANNUAL AUDIT REPORT
AND COMPUTATION IN COMPANY'S UNAUDITED FOCUS REPORT

Computation for Determination of Reserve Requirements Under
Exhibit A of Rule 15c3-3

No material difference exists between the broker'smost recent, unaudited,Part IIA

filing and the Annual Audit Report.
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SanviWe& Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE, CPA MEMBERSOF
MICHAEL T.BARANOWSKY, CPA AMERICAN INSTITUTE OF
JOHNP.TOWNSEND,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 CERTIFIEDPUBLICACCOUNTANTS

(215) 884-8460 •(215) 884-8686 FAX CER SDPVAB ANCO A S

101PARK AVENUE NEW YORK, NY 10178
(212)251-3309

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors

Wall Street Strategies,Inc.

We have reviewed management'sstatement,included in the accompanyingExemption Report in which Wall Street
Strategies, Inc. (the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R.§240.15c3-3:-(1)(the "exemption provisions") and the Company
stated that the Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company'scompliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated,in all material respects,based on the provisionsset forth in
paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Abington, Pennsylvania
February 24,2015
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Exemption report:

In accordance with the Company's membership agreement with FINRA the Company is designated to
operate under the exemptive provisions of paragraph(k)(2)(i). The Company doesnot handle cashor
securities on behalf of customers.Therefore, the Company, to its best knowledge andbelief, is in
compliance with Rule 1503-3 andhasbeen sothroughout the year ended December 31,2014.

G .Sag.Chief Exe ve O
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Sanvife & Company
CERTIFIED PUBLIC ACCOUNTANTS

ROBERTF.SANVILLE, CPA MEMBERSOF
MICHAEL T.BARANOWSKY,CPA AMERICAN INSTITUTE OF
JOHNP.TOWNSEND,CPA 1514OLD YORK ROAD ABINGTON, PA 19001 CERTIFIEDPUBLICACCOUNTANTS

(215) 884-8460 •(215) 884-8686 FAX CERET P ANC

101PARK AVENUE NEW YORK, NY 10178
(212) 251-3309

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM AGREED-UPON

PROCEDURES REPORT ON SCHEDULE OF ASSESSMENTS AND PAYMENTS (SIPC-7)

To the Board of Directors of

Wall Street Strategies,Inc.

In accordance with Rule 17a-5(e)(4) under the SecuritiesExchange Act of 1934,we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments to the Securities
Investor Protection Corporation (SIPC) for the period from January 1,2014 to December 31, 2014 which were
agreed to by Wall Street Strategies, Inc. ("the Company") and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc.,and SIPC,solely to assistyou and the other specified parties in evaluatingthe
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants. The

sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our findings are
asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement journal entries noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the period from
January 1,2014 to December 31,2014 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers prepared by management noting no differences;

4. Proved the arithmetical accuracyof the calculations reflected Form SIPC-7 and in the related
schedules and working papers prepared by management supporting the adjustments noting
no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, anddid not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and shouldnot be used by anyone other than these specified parties.

Abington, Pennsylvania

February 24,2015
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SECURITIES INVESTORPROTECTIONCORPORATION

SWC-7 P·°· 8°×32185 2*0a2"-h37n183n00D.C.20090-2185 SWC-7
(33-REV 7/10) GeneralAssessmentReconcillation (33-REV 7/10)

For the fiscal year ended 12/31/2014

(Read carefully the Instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month inwhich fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informatlonshownon the
i 18*18*********2496*********************MIXEDAADc220 mallinglabel requirescorrection,please e-mail

045459 FINRA DEC any correctionsto form@sipo.organd so
WALL STREETSTRATEGIESINc indicate onthe form filed.
362 MAINST

HURONOH44839-1600 Nameand telephonenumberof personto
contact respectingthis form.

419-433-5291 Garry Savage

2.A. General Assessment (Item 20 from page 2) $ 1,733

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 953 )
7/29/14

Date Pald

C.Less prior overpayment applied ( )

D.Assessmentbalance due or (overpayment) 790

E. Interest computed on late payment (see Instruction E) for______daysat 20%per annum

F. Total assessmentbalance and Interest due (or overpayment carried forward) . $ 780

G. PAIDWITHTHIS FORM:
Check enclosed, payable to SIPC
Total (must besame as F above) $ 780

H.Overpaymentcarrled forward $( )

3.Subsidlarles (S) andpredecessors (P) included In this form (give name and 1934 Act reglstratlon number):

The SIPC membersubmitting this form and the
person by whomIt laexecuted represent thereby
that all Information contalned hereln la true, correct Wall Street Strateqies, Inc,
and complete. er organization)

Dated the 20 day of February , 20 . CEO
/ (Title)

This form and the assessnient payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

E Calculations Documentation ForwardCopyi.u
cc:
e Exceptions:n..
E Disposition of exceptions:
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DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscalperiod
beginning 1/1/2014
and ending 12/31/2014

ItemNo. Eliminate cents

2a.Total revenue(FOCUSUne 12/Part ilA Line9, Code 4030) $ 818,787
2b.Additions:

(1)Total revenuesfromthe securitlesbusinessof subsidiarles(exceptforelgnsubsidlarles)and
predecessorsnotincludedabove.

(2)Nellossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Netlossfrommanagementof orparticipationin theunderwritingor distributionof securlties.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnet
proilt frommanagementof orparticipatloninunderwritingordistributionof securities.

(7)Nel lossfromsecuritiesin investmentaccounts.

· Totaladditions 818 787
20.Deductions:

(1)Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyor unit
investmenttrust,fromthe saleof variableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. 125,707

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4)Relmbursementsfor postageIn connectionwithproxysolicilation.

(5) Netgalnfromsecurlliesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (l) certificatesof depositand
(ll) Treasurybllis,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Dlrectexpensesof printingadvertisingandlegal feesincurredin connectionwithotherreventie
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8)Otherrevenuenotrelatedeitherdirectlyor Indirectlyto thesecuritiesbusiness.
(Seeinstruction0):

(Deductionsin excessof $100,000regulredocumentation)

(9) (i) Total Interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)butnot in excess
of total interestanddividendincome. $

(11)40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enterthe greaterof line (I) or (II)

Totaldeductions 1Mi707

!d.SIPCNetOperatingRevenues 8 693,,080

te.GeneralAssessment@ .0025 g 1,733
(to page1, line2.A.)
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